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Standard Contract for Research Service

This contract is made and entered into by and between (To describe the company)

(hereinafter called 'Party A') and Industry-Academic Cooperation Foundation, Kyung Hee University

"

(hereinafter called 'Party B') for To describe the research task " (Person in charge of

Research: To describe the department and name) (hereinafter called 'Research’) to define the right

and obligation of Party A and Party B, under the following terms and conditions.

Article 1 (Purpose and Scope)
The purpose of this contract has been described in the attached research plan, and the research
results, which will be provided by Party B to Party A after completion of the research, shall be
limited to the scope of research specified in the research plan.

Article 2 (Period)
The contract period of this contract shall be from to (hereinafter called
'Research Period'). However, the research period can be altered through the mutual consent of
both parties.

Article 3 (Payment and Management of Research Fee)
@D The research fee, which is paid by Party A to Party B under this contract, shall be KW [To be
described in numbers] (Korean Won [To be described in letters] only), which shall
be paid by Party A to Party B as follows.
1) Lump sum ( 100%) : KW . (To be deposited until ).
2) Prepayment ( ___ %) : KW__(To be described in case there is any condition). (Within 15 days

after this contract is made)
3) Middle payment ( __ %) : (To be described in case there is any condition) . (Within 15

days after the interim report is submitted)
4) Balance ( __ %) : (To be described in case there is any condition). (Within 15 days after the

final report is submitted)
@ Party B shall manage the research fee, which is received as per the above Term 1, on the
basis of the regulations for management of research fee and its enforcement regulations, and
use this as per the compilation statement of the research fee specified in the research plan.
® Party B shall fix 20% personal expenses and direct cost fee as the indirect cost for the
expense relative to performance and management of the relevant research.
@ In case the research cost is additionally input as the research period is extended as per the
conditional clause of the above Article 2, both parties can discuss the additional expense,
payment time and etc. being separated from the research fee of the above Term 1.

_5‘]_



Article 4 (Accounting Treatment)

Party B shall transparently manage the research fee, which is paid by Party A, by dividing it as
the separate account.

Article 5 (Submission of Research Report)

@ Party B shall submit Party A __ copies of the final report for this research results within ___
days from the completion day of the research. However, the report and data, which shall be
submitted during the research period, may not be submitted through the mutual consent of both
parties.

@ In case it is judged by Party A that the report and the research results fail to attain the
research development target on the research plan, such matter shall be supplemented/corrected
within ___ days through the mutual discussion of both parties.

Article 6 (Belonging of Research Results)
® The tangible asset such as research equipment, research facility and etc, which are acquired
by Party B to perform the research under this contract, shall belong to Party B, while the trial
product, report and etc., which are the results occurred from this research, shall belong to Party
A.
@ As for the intellectual property right such as patent and etc., which occurs from the research
results, it shall comply with the separate regulations (Article 7: Belonging and Execution of
Intellectual Property Right).
® Unless otherwise specified, Party A shall undertake the tangible results of the above Term 1
within 3 months from the expiry day of the research period, and unless Party A undertakes it
within the said period, Party B will notify Party A of its undertaking by fixing above 1 month,
but in case Party A does not undertake this within this period, it shall be regarded that Party A
waives the ownership of the tangible results. In case any expense is required for such disuse, it
shall be borne by Party A.
@ In case Party A undertakes the tangible asset of the above Term 1 through the discussion
with Party B, all the expenses relative to undertaking of the said tangible asset shall be borne
by Party A.

Article 7 (Belonging and Execution of Intellectual Property Right)
® The intellectual property right, which is created from performance of the research during the
research period, shall be jointly owned by Party A and Party B in the rate of 50:50.
@ The expense, which is required to apply/register the intellectual property right, shall be borne
by Party A, while Party B shall cooperate to the maximum the submission of the technical data
and all the documents required for such application/registration.
® The intellectual property right, which occurs from the above reason, can be exclusively
executed by Party A, and in order to execute the technology and to pay the technical fee in
this case, both parties shall separately make the contract for execution of technology.
@ In case any party wants to transfer the share of the intellectual property right, this party shall
receive the prior written consent from the other party. Also, in case Party B wants to transfer its
share, Party B shall bestow the priority transfer right on Party A, and the concrete transfer
procedure and the consideration shall be decided through the separate discussion of both
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parties.

® The intellectual property right, which may occur after this contract is expired, shall belong to
each party.

® As for the intellectual property right jointly owned by both parties, Party A and Party B can
bestow the execution right and the use right on the third party after receiving the prior written
consent from the other party. In case any benefit occurs in this relation, the amount to be paid
to the other party shall be decided through the separate discussion.

Article 8 (Use of Title)
As for the information that is acquired by Party A from this research, and as for the whole or
part of the report and document that are submitted by Party B, Party A are not allowed to
use its original or copy or reproduction for the purpose of the advertisement, sales promotion,
other PR and lawsuit data without the prior written consent of Party B, and Party A is also not
allowed to indicate or use Party B's title or logo and etc. for the above purposes.

Article 9 (Good Faith and Mutual Cooperation)
® (Good Faith) Party A and Party B shall sincerely perform this contract under the principle of
good faith.
@ (Mutual Cooperation) In case there is any request from Party A during the whole research
period, Party B shall discuss with Party A over the contents of research at any time, and Party A
also shall positively cooperate Party B for the requirements relative to this research.
® (Observance of Regulations) In case Party A invests the manpower, material, equipment,
facility and etc, which are required for performance of the research, Party A shall observe all
the regulations of Party B.

Article 10 (Confidentiality)
Unless otherwise approved by the other party, both parties shall keep the secret for all the
information and data, which are acquired relative to this research, and in case any damage
occurs to the other party by violating this, the violating party shall compensate this.

Article 11 (Limit from Transfer of Contractual Position)
Party A and Party B are not allowed to transfer the contractual position of this contract to the
third party without the written consent of the other party.

Article 12 (Indemnity and Protection)
The faulty party, which gives the damage to the other party by violating this contract, shall
compensate the other party for all the damages in this relation. Also, Party A shall take the
liability to protect Party B against the liability for security, lawsuit and accusation that may
inevitably occur relative to this research during the research. However, in case any matter
occurs from the illegal behavior by intention of Party B, Party B can not be exempted from
such liability.

Article 13 (Contract Alteration)
Party A and Party B can alter the conditions of this contract only through the written consent.

_53_



Article 14 (Contract Termination)
@ (Party A's Contract Termination) In case it is recognized that Party B does not have the
capability to perform this research, Party A shall request Party B for the correction by fixing the
period of above 1 month, and in case the correction is not made within such period, Party A
can terminate this contract.
@ (Party A's Contract Termination) In case it is recognized that it is very difficult for the efficient
research performance as Party A violates this contract, Party B shall notify Party A of its
improvement by fixing the period of above 1 month, and then in case the improvement is not
made obviously, Party B can terminate this contract.
® (Discussion for Contract Termination) In case this contract is terminated as per the above
Terms 1 and 2, Party B shall submit Party A the execution statement of the research fee and
the research report for the period until this contract is terminated and return Party A the
unexecuted portion of the research fee within 1 month from the date when this contract is
terminated.
@ (Other Provision) Other matters for the contract termination shall be executed
through the mutual consent of both parties.

Article 15 (Force Majeure)
In case any party can not perform the contractual obligation owing to the force majeure such as
natural disaster or war and etc, this party will not take the liability for the indemnity against

the other party in this relation.

Article 16 (Contract Interpretation and Settlement of Dispute)
@ In case there is any matter not specified in this contract or in case there is any different
opinion in interpreting this contract, both parties shall try to settle this matter amicably as per
the mutual consent or the commercial practice.
@ In case any dispute occurs between both parties, it shall be settled through the arbitration.

Article 17 (Contract Effectiveness)
This contract will be effective from the date when both parties sign on this contract, and expired

as soon as the report of the above Article 5 is submitted.

IN WITNESS HEREOF, both parties have made two original copies of this contract with each seal
and sign (or sign) for the custody of each copy by the respective party.

Attachment: Research Plan: 1 copy.

Date:
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Party A
Representative:
Organization Name:

Address:

Party B

Representative: (seal)
General Manager

Organization Name: Industry—Academic

Cooperation Foundation, Kyung Hee University

Address:

Person in charge of Research:

(seal)
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Standard Contract for Research Service

This contract is made and entered into by and between Industry-Academic Cooperation Foundation,
Kyung Hee University (hereinafter called 'Party A') and (To describe the company)

"

(hereinafter called 'Party B') for To describe the research task " (Person in charge of

Research: To describe the department and name) (hereinafter called 'Research’) to define the right

and obligation of Party A and Party B, under the following terms and conditions.

Article 1 (Purpose and Scope)
The purpose of this contract has been described in the attached research plan, and the research
results, which will be provided by Party B to Party A after completion of the research, shall be
limited to the scope of research specified in the research plan.

Article 2 (Period)
The contract period of this contract shall be from to (hereinafter called 'Research
Period"). However, the research period can be altered through the mutual consent of both
parties.

Article 3 (Payment and Management of Research Fee)
@D The research fee, which is paid by Party A to Party B under this contract, shall be KW [To be
described in numbers] (Korean Won [To be described in letters] only), which shall be
paid by Party A to Party B as follows.
1) Lump sum ( 100%) : KW . (To be deposited until ).
2) Prepayment ( ___ %) : KW__(To be described in case there is any condition). (Within 15 days
after this contract is made)

3) Middle payment ( __ %) : (To be described in case there is any condition) . (Within 15

days after the interim report is received)
4) Balance ( __ %) : (To be described in case there is any condition). (Within 15 days after the

final report is received)
@ Party B shall use the research fee, which is received under the above Term 1, as per the
compilation statement of the research fee specified in the research plan.
® In case the research cost is additionally input as the research period is extended as per the
conditional clause of the above Article 2, both parties can discuss the additional expense,
payment time and etc. being separated from the research fee of the above Term 1.

Article 4 (Accounting Treatment)

Party B shall transparently manage the research fee, which is paid by Party A, by dividing it as
the separate account, and in case there is any request from Party A, Party B shall disclose the use
statement.
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Article 5 (Submission of Research Report)

® Party B shall submit Party A 2 copies of the final report for this research results within 30
days from the completion day of the research. However, the report and data, which shall be
submitted during the research period, may not be submitted through the mutual consent of both
parties, and the submission day of the final report can also be extended through the mutual
consent of both parties.

@ In case it is informed by Party A that the report and the research results fails to attain the
research development target on the research plan, Party B shall supplement/correct such matter
within 30 days.

Article 6 (Belonging of Research Results)
@ The tangible asset such as research equipment, research facility and etc., which are acquired
by Party B to perform the research under this contract, shall belong to Party B, while the trial
product, report and etc., which are the results occurred from this research, shall belong to Party
A.
@ As for the intellectual property right such as patent and etc, which occurs from the research
results, it shall comply with the separate regulations (Article 7: Belonging and Execution of
Intellectual Property Right).
® In case Party A does not undertake the trial product within 3 months after the report day of
the research results, it shall be regarded that Party A waives the ownership of the tangible
results. In case any expense is required for such disuse, it shall be borne by Party A.
@ In case Party A undertakes the tangible asset of the above Term 1 through the discussion
with Party B, all the expenses relative to undertaking of the said tangible asset shall be borne
by Party A.

Article 7 (Belonging and Execution of Intellectual Property Right)
@ The intellectual property right, which is created from performance of the research during the
research period, shall be in principle owned by Party A, but in case it is judged by Party A that
there is the proper reason for the joint ownership, the ownership rate can be adjusted through
the separate discussion.
@ The expense, which is required to apply/register the intellectual property right, shall be borne
by both Party A and Party B in the proportion to the owned ratio, while Party B shall cooperate
to the maximum the submission of the technical data and all the documents required for such
application/registration.
® In case there is Party B's share in the intellectual property right, which occurs from the above
reason, both parties shall separately make the contract for execution of technology in order to
execute the technology and to pay the technical fee.
@ In case Party B wants to transfer its share as it owns the share of the intellectual property
right, Party B shall receive the prior written consent for the concrete transfer procedure and the
consideration from Party A.
® The intellectual property right, which may be derived after this contract is expired, shall
belong to each party.
® As for the intellectual property right jointly owned by both parties, Party A and Party B can
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bestow the execution right and the use right on the third party (Exclusive of high-rank and
low-rank organization of the organization) after receiving the prior written consent from the
other party. In case any benefit occurs in this relation, the amount to be paid to the other
party shall be decided through the separate discussion.

Article 8 (Use of Title)
As for Party A's information that is acquired by Party B from this research, and as for the
report and document that are submitted by Party B to Party A, Party B is not allowed to use
these for the purpose of the advertisement, sales promotion, other PR and lawsuit data by
utilizing the whole or part of them without the prior written consent of Party A, and Party B is
also not allowed to indicate or use the contractual contents with Party A, Party A's title or logo
and etc. for the above purposes.

Article 9 (Good Faith and Mutual Cooperation)
® (Good Faith) Party A and Party B shall sincerely perform this contract under the principle of
good faith.
® (Mutual Cooperation) In case there is any request from Party A during the whole research
period, Party B shall discuss with Party A over the contents of research at any time, and Party A
also shall positively cooperate Party B for the requirements relative to this research.

Article 10 (Confidentiality)
Unless otherwise approved by the other party, both parties shall keep the secret for all the
information and data, which are acquired relative to this research, and in case any damage
occurs to the other party by violating this, the violating party shall compensate this.

Article 11 (Limit from Transfer of Contractual Position)
Party B is not allowed to transfer the contractual position under this contract to the third party
without the written consent of Party A.

Article 12 (Indemnity and Protection)
The faulty party, which gives the damage to the other party by violating this contract, shall
compensate the other party for all the damages in this relation.

Article 13 (Contract Alteration)
Party A and Party B can alter the conditions of this contract only through the written consent.

Article 14 (Contract Termination)

@ In case it is recognized that Party B does not have the capability to perform this research, or
in case the research fee is not used as per the above Term 2, Article 3, Party A can terminate
this contract as Party A notifies Party B of the intention to terminate this contract by fixing the
proper period.

@ In case this contract is terminated as per the above Term 1, Party B shall submit Party A the
execution statement of the research fee and the research report for the period until this
contract is terminated and return Party A the unexecuted portion of the research fee within 1
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month from the date when this contract is terminated.
®  Other matters required for the contract termination  shall be  executed
through the mutual consent of both parties.

Article 15 (Force Majeure)
In case any party can not perform the contractual obligation owing to the force majeure such as
natural disaster or war and etc, this party will not take the liability for the indemnity against
the other party in this relation.

Article 16 (Contract Interpretation and Settlement of Dispute)
® In case there is any matter not specified in this contract or in case there is any different
opinion in interpreting this contract, both parties shall try to settle this matter amicably as per
the mutual consent or the commercial practice.
@ In case the dispute is not settled between both parties despite of the above Term 1, the
court controlling over Party A's address shall become the competent court.

Article 17 (Contract Effectiveness)

This contract will be effective from the date when both parties sign on this contract, and expired
as soon as the report of the above Article 5 is submitted.

IN WITNESS HEREOF, both parties have made two original copies of this contract with each seal
and sign (or sign) for the custody of each copy by the respective party.

Attachment: Research Plan: 1 copy.

Date:
Party A Party B
Representative: (seal) Representative:
General Manager Organization Name:
Organization Name: Industry—Academic Address:

Cooperation Foundation, Kyung Hee University

Address: Person in full charge of Research:
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